
AMERICAN GOLD
RESERVE CLIMBS
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grow S2.iOO.000 Increase

on the Week.
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Good Investments in

Public Utility
Preferred Stocks
yielding 5% to 8%
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NEWS 0F VERDUN
DEPRESSES LONDON
War loan Continues Its Decline

Copper Stocks Bought at
Lower Levels.

Loadla. Feh. 2>v- The stock market
finished the week with a subdued tone

news from Verdun. Home funds
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Gold premium at Lisbon was 52.
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AMEMCAÜ POTASH.
Thr Agricultural Df-p.^rtment hris bc.^n

rjevot;; lee] of attention

J development oí the production of an

usa tía Aflsoricaa Botash ta t*ke the place of

,23 ïm the German article, the supply of which
Norway * .¦"' ISIS., loi * '.«t *.«*« ww *

Norway ; l*1 "' '* ''\ 'r'h* Xu((,n cut °^ °i' t!ie war' "marks

-5i\_ «vS "The Indianapolis News." Ther« are

several rata«« rich dcpo»its In this
countiv, but they have never besn U'.H-

- ini IMS »1.
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I.AST WKFKS TRANSACTIONS.
DAILY IMPORTS AND EXPORTS.

Daily Imports arid exports of gti-
er».! merCABB-ise nt the Port of New
York were:

I.r.-
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_tes-e_r. rs*. i«.

i

'..*» ,_u

l:ei, for ore reason or another, as th«
Germa:, product could be deilv-red in

Daily «ales of stocks «nd boi'd« on th!» cr ',:'.*.ry at a pr.ee »vhleh rnnd« it
the ?tock Exchaaaj« ûur;r..n the last |n_p««slbl« to eofBpete, The .«'.-.'.einer.:

.vith yearly comparions: is ma it that >;.>out 10(1 ten» of po'm':'.
:5:i are «ri ted dally by th« twenty-!1.r» si

liMMay more ¦».:'.lories In tho Ualtod Bta
..'. .it subject m.la-sei to ptocesse« of
fermentation. ":ie Ncv Orleur.ñ crm-

.- . puny ¡» planning *o ir^tul! the procesa
of MViaf '.he i . '«a,.-,

tly Biooahl Xa tl o stteatlon of thr

publia l>y ih'- r.;i :..., !. shoald
b ble i'i i'-.r.k- fertiliser (rom .' ",; er
wise «rorthless material ¿»t n priée that
will meet coiii.'tti'.i'J« «van »it»r ih.
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CURB MkRKEÏ
TRANSACTIONS

(iains by a Few Industrials and
Oils Irregular Reaction

Toward the Close.
An irregular price movement was

scnin manifest In the curb trading
yesterday. Earl« <iuorati"n* gem-rally
ire firm, but the list unon weakened

.¦I'M 'ii- ixooptlon of a few industrial
and ««il stolko. Uriggi Hrnbury iBdld
a point hiKher, while Midvale Steel lost
e ftac'lon and Aetna Explosives over
.« point.
Standard Wl isHues were qaiet. The

Itst was narrow and a fairly steady
tone prevailed. Some of th« miseel-
liitieous oils, however, continued active
and at the close fractional advances
«ron recorded. Wrakneis also ap-
poorod in some of the leading coppers,
ihougl; a few issues ended unchanged.
Homls ruled steady.
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The Union Trust Company of New York hai two well-
equipped Branches for its uptown business--th»* 35th Street Branch in the
heart of the buiy Fifth Avenue shopping district, and the Plaza Branch at

Fifth Avenue and 60th Street, just opposite the entrance to Central Park.

The facilities of all the offi-ces of the Company *" <>*"«* *>

depositors of either Branch or of the Main Ofhcr at 80 Bro.idway.
The Union Trust Safe Deposit Company, entirely owned by
the Union Trust Company, conducts modern s«ife deposit vaults at both
Branche«.

UNION TRUST CO., 80 BROADWAY
CAPITAL AND SURPLUS.$8,162,000

WAR ORDERS
HAS THE

STOCK MARKET
DISCOUNTED THEM?

What two billion dollars of war

orders have meant to twenty-iix
industrial corporations ¡a told in the

DOW, JONES & CO.
FINANCIAL NEWS BULLETINS

Monday, February 28
or

THE WALL STREET JOURNAL
Monday P. M. and Tuesday A. M.

America's leading financial newspiper; leading in

new«, leading in editorial expression, leading in cir¬

culation.

The Dow-Jones Financiil News Bulletins In W«_I
Street were never so valuable as at the present time

In every verfl tqttippe.l financial offic*

FINANCIAL NF7W6 IÄ TOrR ntVT IN rilllUI

SELLING PRESSURE
UNSETTLES COTTOI

Early Break Hits New Low Lev«
Later Rallies Lost in

Closing Slump.
I'h« cotton market whs very nervou

and irregular yeitorday. with th

course of fluctuations weli illustrate
bv the action of Muy contract«, whic

advanced from 11.4.4c, the early lo»

point, to 11.40c, ar.d elo«ed It 11.81«
Tlie clos« tvb» barely steady, net un

changed to "> points lower.
Th« early break carried the marke

into new lo»v «rroiin«! for the movement
but the selling «va- oot a« general o

as heavy as earlier in the week. Th
recent redaction, in the long inter»»s

»va? reflected in the smaller volume o

liquidation. Lirorpool vaa« abou
s'eady, but New Ui'i-;,iij showed a con

tinueel v eaknes«, which wan attribute«
?o further hedpe selling by the interior
a-».«] oftOT opening I points higher to

points lower, the marke' broke to I

net loes of 7 to 10 points during th«
early trading. Thon v.-a s a very goo«
demand at tail dtelini) which carrier
prices a point or two under Friday''
lov: ¡eve!, and the market rallied rathei
sharply durirg the middll of the morn

in; on covering and buyiner for a re
action. Active month« «old aviout '.
to »i points abovr Friday*! closing tig
'lie«; and showod rallies .-ome U lo 14
pointa from the loor level of flit« morn

nig. The demand was suddenly with¬
drawn Inter in the morning, however.
and prices broke IgOin, riosing at reac
tion» of some 7 01 I points from the
be»:.
P ?..«.) considered possible aroun«l th»

riog that Uli lat«= ooelioi mtg+it hav<>
lir-on partly du«- to expectations of
oreakooil in Lirorpool on Monday ow

ing to thi character of tl"» news from
(-ra;ic\ iiut m ¦ central «raj the day's
irrogolor fluctuation«) r»em.'l to reflect
a rn:xed sentiment around rhe ring.
Considering the extent of the recen'
break and the fact that Southern -pot
markets have not fully met the decline
lo futures, there i« more talk of a re-

¦

I action. This fiew of more iotOM
fluctuation« i« coupled with ooatii nod

| predictioud of ultimately Ijwcr values.
This pessimist»? idea of thi outloo* is

dai largely »o a feelniK that prices n»
«till high enough to taeoorogi ia
creast«! acreage, particular;», m rtoa
the high prices rornmiirnJed by b>
products. Local bearr feu that : f a

break to about the cost of pcodqitil
does not eomc now or in time to influ
eric»- planters, the market will be J
pressed to «till lower levels dii- ,

summ«*r or aut'imn by prospects for I
unwieldy supplv.
The omounl et ro»»co no ihii

at the cloi««» of httlioill la»'
placed at only 142.000 ban-, b
think that ti.ese ligim-s BO| pravo I .-

IlOdiOg, While CNfi»rtS rOCOBtlf have
compared unfavorably with 'asi vear.

they have, oovortholeoo, tho «

improvement s'rir,. the tad ol
month.
The local market for ;pot oottoo

quiet and 10 points lower, at 11.20c
lor middling upland: «ales nil.

ILinKC of price.;
r«

Open. Hir?h. I,oir Ct*M .»

March.. 11.17 11.20 11.0« 11. IS« I. .

ioctl I:.'_o ml
M_r. list n.io 11._« lui vi

I June 11.45 UM Il.<»> li.i SU 11.42
.Julv. ILSI 11. CO 11.«
Auini.»t. ll.Mi II.«O It.M Il.tOdtt.ll
Ü'ptfln'r ll.a lt«aS il.»« 11.« ; 11.SI II
Ortoher. 11.71 l!79 1l.fih 11.. i:. V, l»..l

I e*mm' ...r,,ui . ¦

P-'i-mb-r ILM u.ns ILM l'.'Utü.l..

¡January. 11.»1 11.91 11.91 l.'HCi 11 ..»i, ll.M
The LiTíTpoul weekly report, with com¬

parison*, follows
¦; i« LaU i-»»
«ni, «-«-k. r*«i

Sales, all kind 000 * ..('«K) 41.'mi
Sa'««, Am-rimn.... 2?.0O0 L'«.0o»l llJtOO
tek«, speculation.. MM «,oi»o
S_]«>^ for export h.00'1 ..'»00 «

uewarded M.001 101 WJ.oc»
Impi.rfj.. «Il kinrlK. .<2JI,0Oii s ,.O0fi
Import«. American. Is.OOO K'.tOO '0I.Ji»o
A'tual export.«. 2.CM*) "."r"t «.00''
,-tork. »!l ki...<!.. »''«'luí R.'W.OOO l,2(H,0Ol
--torli. American. 6i»;,'m0 ..'«oori "Oi 100
\fí<:»t, -.11 kln.ls...424.000 411s.000 U2.I0I
Afl-aat. American.. .SU,000 :v\ooo ttSJtO*

.Spécial Liver;wol calila»: Spot r«.:t/>n tatst
al«»», r,. 000 bum» «OtninttM anil export,
ZJMO. Amenean. ."..000. btpotta, " Ml
\in«>ri«-«n. Mni-upiari't 7.73«) FnUi..«¦»,
aa*_ataT, ' MR I ixnnt lui ¦¦«

ru ,r iir<l I point« hiirher on lata« «M
«r»!y ttawir, «I t net avla-aMl if

.-.o.nt. ««n .,iim»r>-'-'»t.ru»-v »m* ¦.>

tVWSK '»n other posittMM, M»reh '

7.61d: May-June. 7 41»«'. Jul«jr-Au«ni.., «40;
OctoKer-N'vember. 7.2".'*.d; Jano««rr

| ary. 7.20 "at
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